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OPEC+ actual crude production versus target production*
Million barrels per day (bpd)
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Source: Rystad Energy research and analysis; Rystad Energy OTAS Supply Cube; Rystad Energy Oil Trading Solution (OTS)

OPEC+ compliance: deviation from target (RHS)
Million barrels per day
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Kazakhstan’s Base Case for crude and condensate production 
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Source: OTAS CrudeCube; Rystad Energy research and analysis
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Source: Rystad Energy research and analysis; ProductCube
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Source: OTAS CrudeCube; Rystad Energy research and analysis
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Jan 2016 - Implementation Day of the JCPOA 
leads to the lifting of nuclear-related sanctions

May 2018 - U.S. 
withdrawal from the 
JCPOA 

Nov 2018 - Reimposed sanctions targeting 
Iran's oil exports, with temporary 
exemptions

May 2019- Ended all oil 
waivers and demanded that 
all countries cease 
importing Iranian oil

2024 exports averages 1.3 million bpd >400% 
increase from 2H19 levels
almost 100% heading to China



Source: Rystad Energy research and analysis; Rystad Energy Oil Macro Solution

OPEC+ spare capacity
Million barrels per day
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Source: Rystad Energy research and analysis; Rystad Energy Oil Trading Solution; Rystad Energy OTS 
SupplyCube; Rystad Energy ShaleWellCube

Global liquids supply annual growth by main regions
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-3

-2

-1

0

1

2

3

4

5

6
US Non-OPEC exc. US OPEC+ with quota OPEC+ w/o quota Total Previous

Historical                   Forecast



Source: Rystad Energy research and analysis; Rystad Energy Oil Trading Solution; Rystad Energy OTS SupplyCube

Non-OPEC+ (excluding US) crude and condensate supply annual growth
Million barrels per day
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*Crude and lease condensate volumes
Source: Rystad Energy research and analysis; Rystad Energy Oil Trading Solution; Rystad Energy OTS SupplyCube; Rystad Energy ShaleWellCube

US oil and lease condensate production by basin
Million barrels per day (bpd)
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Source: Rystad Energy Models & Analysis



Average barrels of oil per day

*Type curves for median horizontal well started in 2023-2024 with at least three months of reported production
Source: Rystad Energy ShaleWellCube
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US Gulf of Mexico liquids and gas production by life cycle detail
Thousand barrels of oil equivalent per day

Source: Rystad Energy UCube
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Source: Rystad Energy research and analysis; Rystad Energy Oil Trading Solution

Global monthly oil products demand for the mean scenario
Million barrels per day (bpd)
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Global production growth by key country/group
Million barrels per day (bpd)
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Global demand growth by continent
Million barrels per day (bpd)
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Source: Rystad Energy research and analysis; Rystad Energy Oil Trading Solution (OTS); Rystad Energy RefineryCube
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Source: Rystad Energy OilMacroCube
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*EV includes battery electric vehicles (BEV) and plug-in hybrid electric vehicles (PHEV)
Source: Rystad Energy BatteryMarketsCube
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